AVITTED TINAMCLIAL STATEMERTS
WOHRLI ATTATRS COLNCIL OF HOUSTN

1L THE YEA S ENEHCL DLCEMBER 31, 2003 440 23



-- oo —

TARIE OF JONTENTS

Independent Ardibtors' Keprat

FIMANCIAT, STATEAENTS
Siatencnts of Ringncial Praiticn-Modifiod Casa Basiz
Statemicnts o Acsivilios-hlodi ded Casl Bayis

Motzs o Finanedsl 3lalsmenls

— el --

AT

[



RMA]

Reimer, I"vLcGuinn;s_s & Associates, PC

CPAs & Advisors

Independent Aunditors' Report

To the Executive Commitiee
World Affairs Council of Houston
Houston, Texas

Report om the Financial Statements

We have audited the accompanying statements of financial position-maodified cash basis of the World Affairs
Council of Houston (the “Council™) as of December 31, 2004 and 2013, and the related statements of activities-
mdified cash basis for the years then ended.

Mancgenrent s Responsibilite for the Financlal Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance
with the maodified-cash basis of sccounting described in Note 2; this includes determining that the modified-cash
basis of accounting is an acceptable basis for the preparation of the financial statements in the circumstances.
Management is also responsible for the design, implementation, and maintenance of internal control relevant to
the preparation and fair presentation of financial statements that are free from maderial misstatement, whether
due 1o fraud or error.

Andiver's Responsibilioy

Our responsikility is to express an opinion on these financial statements based on our audit. We conducicd our
audit in accordance with auditing standards generally accepted in the United States of America. Those standards
reqquire that we plan and perform the audit to obtain ressonable assurance about whether the financial statements
are free from material misstatement,

An audit involves performing procedures to obiain asdil evidence aboat the amounts and disclosures in the
financial statements, The procedures selected depend on the auditor’s judgment, including the asseszment of the
risks of material misstaternent of the financial staternents, whether due to frand or error. In making those risk
assessments, the auditor considers internal control relevant to the entity’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectivensss of the entity’s intermal control. Accordingly, we express
no such opinion. An aedit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of significant sccounting estimates made by management, as well a5 evaluating the overall
presentation of the financial statements.

We belicve that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our awdit
opinion,

E610 Malibu Drive | Houston, Texas 770921 713.590.3000 Main | 713.590.3020 Fax | www. BRMA-CPA.com



Opinion

In our opinion, the financial statements referred to above present fairly, in all material respecis, the asses,
liakilitics, and net assets arizing from cash transactions of Waorld Affairs Council of Houston as of December
31, 2004 and 2013, and its support and revenue collected and expenses paid during the years then ended in
mcoordance with the modified-cash basis of accounting described in Mote 2.

Boxix of Accowmiing

We draw attention to Mote 2 of the financial statements, which describes the basiz of accounting. The financial
statements are prepared on the modified-cash basis of accounting, which is a basiz of sccounting other than
accounting principles generally accepted in the United States of America. Our opinion is not modified with

respect to this matter.
Raimar TN Bux o § Qiseintey FT

Houston, Texas
July 24, 2015



FINANCTAL STATERMENTS




WORLIY AFEATRS COTNCTT. OF TTOTISTOMN
STATTMENTIS OF FINANCLAL PLXSITION

Flodified Cash Rasix
Dreverninwr 310, 2014 and 2013

2014 2L
ANSEES

CLRHENT ARSETS

Cach and ey market b 2RE T Fah 110

L.opcarrictod ortificstes of deposil, |41 854 T31.n53
TFIAT. CTRETNT ARSTTS Lu90zb7h 1 H0S
PROPEITY AL LOLLIPKIEN]

Ewmilome mid eapuipmenl T80 FArs0

Aecurrulied depeeciarion {70511 ALY

PROEILY AT ROTUTPRENT {nciy

TOTAL AMRETS A

1 4t 40

1,600,903

MLT ARSETS
WET ASSETS

Unrestricred 5
Llnrestriceed - Desimmle] for simseguen) veer

| N5 476
#5000

1 G S

OTAT NET ASSTTS 5

| 800475

1606965

e s ing wles i an i ceral pa of theac Snancial s.ascnene:

-
a



WORTD AFEALLS CONTNCTT, OF TTOOIE L CNY
ATATIWIENTS O ATTIVITITS

Maodited Cash Easis

Deember 3%, 200 aml 2003

UMBEATRICTED WETY ARRN'[H
Lhrsrricied svvenued aod s

Livsines an:d mths
Azl bers b
Lducation jucmic
Framim invewoe
Merr s (nrume
Tve] o mierabarn:
Lvvestmcon incarms
TOTAL IMNRESTRICTED REVEMLTE AND GATNS

EXPEMRES
Drooram cxponsc - Bpoakor spenac
Procram cuponse - Yene exrensy
Byrocram coponae - wthor
“Lrsacel tor membesy
Lk Sees
Puvizll
Perceloprnenl
Al S=nel] PR
Meal
I Formus o lecirmehyy
mibnsimships
Neprecial i
e
g ne:
TeMice o pplics &nd oo pm 2ne
Tasta e ] pirling
Training and contzrcnacs
a2 penges
Adcourting fees

TOTaL EXPENNSLEY
INCHETASE TN TRREATRIC FEDSET ASSETS

MET ABSETE BECIMVING OOF YEAR

Ml ARSETS &' ERDON YEAR

Pl meeon pary iag ne e e ao aogeal pan ef teese fizaacil sk lererls

4

1

2004

40074
27012
115,340
32471
T0e, AR
inl4ld

sl

ml3

1,94 2 5

| 524
241.224
13 451
381,773
24 024
e 328
5
it e
I
S Kes
2, ]

4045
X
19,758
2, 7R

5,705

250
£,214

131,557
2d0,R21
TEOES
L8447
2R354
S5 518
S EIT
Vg
TRESR
ALGR2
“Lgnil
1,771
72
K

4 R
25130
P
.18
A

Lasbhg47h

L I

|G, 03

2082

1,387,720

5

1.5 477

}

IR




R paapre frderedioreadl) feff Mank)



MWOTRS PO FINANC AT, STATLMENTS



ML L) A FALIRY COUNOH, £ HOUN TN
MNOTES TO FINANCTATL STATTIWMENRTS
Decenber 301, 2084 ancd 2013

ORGANTTATTON

World Allaws Canncil ol Thouslon (he “Council™) was esialished in 1990 o0 nresenl
cducational programes on world attaies and the Linied Siates toreizgn policy,  boe mission of the
Counatl i w proenele barte wndedlanding ol the world e people, polies, ecenomics wal
enltras - e coalling our citizens 1o participats mers otfeccivcly in the global corrtaning.
The Conmweil porsues s misaions tireapl e ollewiog solividies:

1 [uilding a neteoels of globally-riinied citizens ord business, cidic, ald gevernmenl
larlors,

= |loating lecres on olobsl izsncs and being policy malers and apinion Tewdess L
Hissiom

= |lneotacing thowghtfol disenssion of the interoationz] Jssoes and the exents Ul shape
oLl s

«  Anppaorting the otk of incrpational arzanizstions acd academic institntions throwahant
[he Huowslisn arei

& Hringing Hoodon™s yojes nto ineemmaticn s policy discnasion

Connet] provrams provide seeosz to genior forcign goverment offizials as well as tap level
LA policy ke, distingaished aoharities wod poted cormmenlztors, Theowgh o browd range
of cducaticnal lecturzs by neted zpeakcrs, Councdd progeams help pot cuorrsnt svents inlao
prrapretiive, orstering a broad pubklic underdanding of wrhd alfar ael e inlernaiigmal syvons
that atfeer evervone, 1o addition. thers is o cdueational ouceach proaear, bringing speilers
Lo west highe schon®s 2od providing eachers-raining seminars.

SLMMARY OF SLEMIFLCANT ACCOUNTING POLICIRS

Basiz ot Accounting

The financial statcments of the Council have boon peepaced oo the modificd cast busis ol
wogonmling, which 2w ow ciemprohensive busis ol cccossing other than wenerally acoeprad
accountirte, principles. Ledat tis basis, coveaues avs recoaeiaed when cash 5 scesived and
e acages At revom lod wlhen paid, g Tomge-lyed wsers ane canitslized and deprecianed,

Tigsin o Prosenialisin

The Coamel has wlopted TASH Acceanbng Slandards Codifiesion ¢ ASCY 9538 Mare fap Mrodir
Eaiver. Under ASC Y55, the Canacil is reouiredd to mepart infalmation reeanding s Mz
presi o wmd activilies acvordinge wothiree sy v weaelss raresracled nel s, emporar b
restrieted net assots, and poresancncly veattictzd oot asscts, Currently all of the Counsils et
il AT Uil ed.
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HCMT I A B R AR OO T O AN Ty
MOTES TO TINANCIAL STATEMPNTS
December 31, 20H4 amdl 24113
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SUMMARY OF STGNTFTCANT ACCOUNTING POTLICTES (cmtinmed )

Trineter] Mulerinls und Services

The Council rowonils the value of dongied poods oroservices when thoe s an shjeciive basia
drailchle o measure i value,  Thaaled  matecials wd equiprment are redlecled o
cumtriimions mhs: aecor panying sotonenes 2 (hehr eaimated valugs at daee of reesipn, bo
ameunls have been rellected in the sfalemesis o denaled servioes we na objeclive hadas s
avallablz fo mopsure he wvalue of such soreiecs,  Neworthzless, A subsmantinl mmber af
volurieery domaled soeni licur amounts al their e i e Ceomal™s pioosggrem services,

Cianh amad Eash Faquivalenis

tor purpozca of the gtaiemenl of finaneds] positon, the Couned! considers all coiticasss of
daprssil o b cish egquivalans.

Ircinmme Tas Slone-

Thes Conmat] v g nol-for-proli prpgniceiion thal b oesemgz fan meome e onder Seotion
OIS ol tee Internal Mowonue Code and clasziticd by the Internal Reveouwe Seevice us other
Lhetn g privaty Goumndalion.

Four neesnal Bovomue Servies Form 990 52 fifed on s snnog! basis for seperting pomoszs and
tre Cownil s cuerent on all tilings. En geneml, 16 Hlinos are sobject @ examination by the
Interoal Revenne Sorvice for g poricd af theee yeoars fion the dane the ropot is filed, Tax vears
2080 thromgh 2004 ure open Ly ssanination by releyant awtioorilies.

Proparny s Tyuijrmnent

Aciapts with am onlinsees] u=elul lfe gronier thaea ome vewr gnad aeesl geealer thar 5,000 o
capitalized ane depreciated over ke catimated vsctul lite, Depreciation has boon vompaed
viing 1y alveighi-Time methad cover the feloveane =zl Tives;

Comrpniers aned offfoe oguipment =7 yrams
The Comaedl ceeoids The waive of Gonsted propeny when hee 3 an objeclive e availahle

mcasure the value,  Dogaed propery s reflocted as other mvenoca in the accompuonying
sighemeints at theie (e valaes o the date of che oo,



MAEMRL Y Af S ARRE COENCT OF B0STIN
MNOTES TO TINANCLAL STATLEMENTS
Decemaber 31, 2114 and 213

Ll FROPERTY AND LOUIPMEINT

Depreciable proporee and cquipmont as of Decomber 300 2004 and 2003 14 sommarised as

finl i

DALY Additiows 1233 Additions 127301704
Proqerty wal equiprment 7080 x - £ Tos0 - Tk
A ol Jatee! dopreeiatiog (53111 (1,770 e - § LA
Pt properly wnd equipimenl L T N A - S b b -
Depreciation capense was 3 oand $1.770 for the woars ondad AL and 2005, respeclively.

Ihera weere me relireraenls ol properly and equipment in either dear.

d CONCTNTRATIONS AND CREDIT 12149

AL Lhines e Cooncil maintaing sash balapess T cwccss of foderally e linaies prowided by
the Federal Depositon losuranes: Coqueraiam, The Council keeps depesiis wilh bigh-gual iy
insiitulions, and manacement Jdoed ool belicye thar thess deposits cxpesc the Counedd e
aiznificanr erxdit rizk,

= LLEASES
The Conneil bas non-canssllable Leases Tor oo spues espimmye in By 2007 ddondisly rental

gvormpes approsimalely SES00 aver the lease term. The table below shows minimnm lease
panears due gumalty under this lenss.

g (1 R0
)6 § 5,648
M 35235
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WERRLD A FFAIRY COUNCTL £ F NS TON
MEFLES 1D FINANCIAL SEATEREN LS
Theeemboer 3, 200 4 wnd M3

0. FUNMCTIONAL FX1INSE AL A TICN

Lhe allocation of the Conncil’a costs o pravide and maintain its vacdons proarems, as well as
[rroredcle [he necessymy supporiive soreives, aee cs folliwe:

014 TG
Priogmam Servisws b R - R N E O L)
Cienural & Admimisralive F13.5W) 3150154
Tumdratsmyr Y3070 G RET
Tratgl Texpensgs S 1R 4T LsIkg, 257

7. THRESTRICTED NET ASSELS - DESTGNATED HUM S

The Corrreil™y destgmatoed s gi Deeemboer 31 3003 we gz [ollows;

Somree of Hevenme Revenue Aocount Aot

Jonea Avards Annual Benofit PR Y
FIHY Ciranls & Chits Tediesion incazee 25020
Chevion 2 Lencheases Leneral Praacans iocote 200000
Tamal fon 2015 Properema S A5t

The Council's financéal statcnients: are proparcd oo a nuediliedd cash Basia, and covenuss ame
rogoznizad when reccdecd, Therefiee, the revennes Hsdod above gee mcinlal inothe 2014
Sliternenl of Activitizs i thair cormespeiding ryenoe acconnt bl since these peelain o 205
nrigrans, they o shoen g lesigmated o Mol dgseis on che Seatemon) of Finaneial Tosition,
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